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Application for admission of crypto assets as underlying instrument of ETPs and derivatives

Issuers requesting approval of a crypto asset as an underlying instrument for ETPs and derivatives are requested to use this application form. Please fill it out completely and send it to zulassung@bxdigital.ch for review. 

From section 5 onwards, the information provided must always be substantiated with sources. 


	
	Required information
	To be completed by issuers

	General information
	(1) Date of application
	Please state the date of the application.

Click or tap here to enter text.


	
	(2) Name and address of the applicant
	Please state the name, address, e-mail address and telephone number of the applicant.

Click or tap here to enter text.


	
	(3) Name of the qualified person (of the applicant)
	For third parties (e.g. law firm): Please state the name(s) of the contact person(s), address(es), e-mail address(es) and telephone number(s).

Click or tap here to enter text.

For an internal department (e.g. legal department): Please state the name of the department, name(s) of the contact person(s), e-mail address(es) and telephone number(s)

Click or tap here to enter text.


	
	(4) Name and symbol of the crypto asset
	Please state the name and symbol. 

Click or tap here to enter text.


	
	(5) Date of first issue of the crypto asset
	Please state the date of first issue of the crypto asset. 

Click or tap here to enter text.


	
	(6) Token standard
	Please state the token standard used. Examples: Native Layer 1, Native Layer 2, ERC-20, SPL Token, Fiat Stablecoin, Asset Stablecoin, Interest-bearing Stablecoin, CMTA Token

Click or tap here to enter text.


	
	(7) Description of the crypto asset
	Please describe the crypto asset in detail, stating the main and secondary purposes.

Click or tap here to enter text.


	
	(8) Name of the DLT network (mainnet, infrastructure layer) and, if applicable, the associated protocols in the case of Layer 2 or 3 solution 

	Please state the name of the DLT network and, if applicable, the associated protocols for Layer 2 or 3 solution on the basis of which the crypto asset is issued. 

Click or tap here to enter text.


	
	(9) Year of launch of the DLT network and, if applicable, the associated protocols in the case of Layer 2 or 3 solution
	Please state the year in which the DLT network was introduced and, if applicable, the associated protocols in the case of Layer 2 or Layer 3 solution.

Click or tap here to enter text.


	
	(10) Purpose and function of the DLT network and, if applicable, the associated protocols in the case of Layer 2 or 3 solution
	Please state the purpose and function of the DLT network and, if applicable, the associated protocols in the case of Layer 2 or Layer 3 solution.

Click or tap here to enter text.


	Qualitative requirements
	(11) Type of DLT network 

	Please specify the type of DLT network on which the crypto assets are issued (public permissionless, public permissioned, private permissionless or private permissioned).

Click or tap here to enter text.

If not public permissionless: Please also explain how write and read permissions and participation in the consensus mechanism are regulated.

Click or tap here to enter text.


	
	(12) Type of consensus mechanism 

	[bookmark: _Hlk191373108]Please name the applicable consensus mechanism (Proof-of-Work, Proof-of-Stake, Proof-of-Burn, etc.) and describe it (function, special features) and explain the applicable governance. For Layer 2 and 3 solutions, please name the consensus mechanism used and governance and explain the interaction between the individual layers. 

Click or tap here to enter text.


	
	(13) Issuance and allocation of crypto assets 

	Please describe:
1) The conditions under which new crypto assets can be issued;
2) How the issuing process or the allocation of crypto assets is structured; 
3) How the current (percentage) allocation of crypto assets presents itself (holdings from 5% are to be mentioned).

Click or tap here to enter text.


	
	(14) Prices and transparency 

	Please state whether it is ensured that:
1) the prices for the crypto asset are set regularly and are publicly accessible via the Internet;
2) the crypto asset can be traded against common fiat currencies (e.g. USD, EUR); and
3) a price feed is available via a common information system.

Click or tap here to enter text.


	
	(15) requirements 

	Please name at least one marketplace where the following requirements are met:
1) The crypto asset can be traded against a common fiat currency;
2) Prices for the crypto value are published;
3) An API interface is provided; and
4) The website is at least in English.

Click or tap here to enter text.


	Quantitative requirements
	
The following quantitative requirements must be met (only) on the occasion of the first admission of a derivative or ETP with the requested crypto asset as underlying instrument. If the application for approval of a crypto asset as an underlying instrument is not made in combination with an application for for admission of a derivative or an ETP, the crypto asset will be conditionally approved for a maximum of one year. If, within one year of the conditional approval of the crypto asset, there is no admission of a derivative or ETP with this crypto asset as underlying instrument, the conditional approval shall lapse automatically. 


	
	(16) Minimum market capitalization of USD 500 million
	At the time of submitting the application for admission: Please state the current level of market capitalization.

Please note: The crypto asset must meet a minimum market capitalization of USD 500 million.

Click or tap here to enter text.


	
	(17) Minimum daily liquidity of USD 50 million
	At the time of submission of the application for admission: Please state the average daily liquidity during the last 30 calendar days prior to submission of the application for admission.

Click or tap here to enter text.

Please note: The crypto asset must achieve an average daily liquidity of at least USD 50 million during the last 30 calendar days prior to the submission of the application for admission.

Click or tap here to enter text.


	
	(18) Minimum trading history of 180 calendar days
	At the time of submission of the application for admission: Please state the duration of the crypto asset's trading history.

Click or tap here to enter text.

Please note: The crypto asset must have a minimum trading history of 180 calendar days at the time of submission of the application for admission.



The issuer also confirms that:

· the crypto asset is an eligible underlying within the meaning of clause 7 of the Additional Rules for the Admission of Exchange Traded Products or clause 6 of the Additional Rules for the Admission of Derivatives; and
· the information pursuant to clause 4 of the Directive on Crypto Assets as Underlying Instrument is available in the prospectus pursuant to FinSA or in another information document.
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